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Top News for Today 

 Future Group: The division bench of the Delhi High Court 
ordered stay on arbitration proceedings between Amazon and 
Future Group entities FCPL and FRL. 

 Jet Airways: The company has given a clarification on new 
reports stating Captain Sudhir Gaur has resigned as the Interim 
CEO of Jet Airways. Capt. Gaur was employed in July 2021 as VP - 
Operations and designated as the Accountable Manager, the 
company said. Jet Airways is yet to appoint a CEO. On account of 
Capt Gaur’s resignation, the company has appointed Captain 
Priyapal Singh as the new Accountable Manager. 

 NHPC: Promoters agreement signed between NHPC and Green 
Energy Development Corporation of Odisha Limited on Jan. 4 for 
formation of joint venture company for development of 500 MW 
floating solar power projects in various water reservoirs in 
Odisha. NHPC will hold 74% stake in JV and the rest will be held 
by GEDCO. 

 RBL Bank: Gross advances rose 3.5% in Q3 to Rs 59,941 crore 
over the preceding quarter. Retail advances were flat while 
wholesale advances grew 8% sequentially. These are provisional 
numbers. 

 Rohit Ferro-Tech: The company has defaulted on loans of Rs 
2,638.28 crore till Dec. 31. 

 Rupa and Company: NCLT Mumbai has sanctioned the scheme 
of arrangement between Oban Fashions and Rupa & Company 
and their respective shareholders and creditors, with effect from 
April 1, 2021. 

 Coal India: India coal production at 74.78 million tonnes in 
December. 

 Fortis Healthcare: Emqore seeking more than $6.5 billion in 
damages from defendants; IHH says Emqore claim linked to 
Indian unit Fortis. 

 Union Bank of India: Starts lending in alternate reference rate. 

Events of the Day 

 Shree Renuka Sugars: To meet investors on Jan. 6. 

 Sansera Engineering: To meet investors and analysts on Jan. 7. 

 Sanghi Industries: To meet ICICI Prudential MF and Nippon 
Mutual Fund on Jan. 6. The company will meet SBI MF and SBI 
Life Insurance Company on Jan 7. 

 Persistent Systems: To hold investor/ analyst call on Jan. 21. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60223.15 367.22 0.61 

Nifty 17925.25 120.00 0.67 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 36407.11 392.54 1.07 

NASDAQ COM. 15100.18 522.55 3.34 

FTSE 100  7516.87 11.72 0.16 

CAC 40  7376.37 58.96 0.81 

DAX  16271.75 119.14 0.74 

NIKKEI 225 28860.36 471.45 1.61 

SHANGHAI  3587.41 8.56 0.24 

HANG SENG  22983.64 77.30 0.34 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.36 0.20 0.27 

USD / EUR 1.13 0.00 0.24 

USD / GBP 1.35 0.00 0.32 

USD / JPY 115.86 0.11 0.09 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1809.18 1.14 0.06 

Silver 22.77 0.40 1.70 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.02 0.84 1.08 

Brent Crude 79.80 1.01 1.25 

Natural Gas 3.85 0.03 0.88 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.51 0.01 0.14 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 63.94 0.78 1.21 

HDFC Bank 67.24 0.07 0.10 

ICICI Bank 20.88 0.35 1.70 

Infosys Ltd 24.30 0.81 3.23 

Tata Motors 31.95 0.28 0.87 

Wipro 9.51 0.26 2.66 

Institution Purchase Sale Net 

FII 7610.53  7273.7  336.83  

DII 7001.1  5729.15  1271.95  

Institutional Flow (In Crore)  05-01-2022 
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Indian Indices 60223.15 367.22 0.61 4.18 6.13 1.75 25.01 

Sensex 17925.25 120.00 0.67 4.13 5.99 1.58 26.71 

Nifty 25348.03 90.75 0.36 2.69 2.04 0.10 35.20 

BSE M Cap 29901.12 24.55 0.08 2.87 6.64 4.21 60.63 

BSE S Cap 30917.55 47.20 0.15 2.60 3.53 0.62 42.80 

Nifty MC 100  25449.61 224.08 0.89 3.70 6.12 7.23 19.94 

BSE Auto 29451.92 85.48 0.29 2.89 7.90 13.00 51.85 

BSE Capgoods 13945.61 34.11 0.25 2.54 3.34 5.69 10.13 

BSE FMCG 19858.75 314.18 1.61 4.14 6.40 1.66 61.21 

BSE Metal 18171.01 256.74 1.43 3.50 3.93 4.37 25.96 

BSE Oil&Gas 25879.30 79.23 0.31 0.07 4.76 0.86 17.54 

BSE Healthcare 3570.53 11.63 0.32 2.15 2.26 7.86 67.87 

BSE Power 3909.94 48.44 1.25 2.06 2.72 2.39 55.26 

BSE Realty 45457.52 50.65 0.11 4.00 6.87 9.84 46.89 

BSE ConsDur 43002.78 1020.58 2.43 7.90 5.73 0.53 18.15 

BSE Bank 37657.55 718.77 1.87 0.55 10.18 9.02 49.51 

BSE IT        

 Index Net Chng %1D %5D %1M %3M %1Y 

LME 1809.18 1.14 0.06 0.30 1.72 2.64 5.70 

Gold($/Ounce) 22.69 0.12 0.51 1.54 1.35 0.28 16.86 

Silver($/Ounce) 2913.25 83.50 2.95 2.56 10.42 0.30 43.05 

Aluminium 9708.25 80.25 0.82 1.18 2.34 5.79 21.44 

Copper 3624.00 31.75 0.87 1.92 11.84 19.44 30.08 

Zinc 2309.50 18.75 0.81 0.03 3.75 5.24 11.73 

Lead        

 Rate Net Chng %1D %5D %1M %3M %1Y 

Currency 74.36 0.20 0.27 0.51 1.43 0.12 1.59 

INR 96.14 0.03 0.03 0.18 0.19 1.99 7.39 

USD Index 6.37 0.00 0.07 0.07 0.12 1.20 1.48 

YUAN 1.35 0.00 0.08 0.35 2.13 0.27 0.46 

GBP 1.13 0.00 0.00 0.10 0.26 2.09 8.22 

EUR 115.86 0.25 0.22 0.67 2.05 3.84 11.07 

YEN        

 Price Net Chng %1D %5D %1M %3M %1Y 

Agro Commodities 231.75 0.00 0.00 1.25 4.77 18.94 73.21 

Coffee  115.01 1.27 1.09 0.59 7.48 6.32 49.69 

Cotton 18.34 0.41 2.19 3.98 2.19 7.61 25.62 

Sugar 757.00 3.75 0.49 2.92 6.11 0.26 15.79 

Wheat 1383.50 11.25 0.81 3.36 9.24 9.69 22.73 

Soybean 1387.25 2.50 0.18 1.35 9.12 9.28 24.39 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 36407.11 392.54 1.07 0.22 3.35 5.78 18.09 

Nasdaq 15100.18 522.55 3.34 4.22 0.82 4.13 18.52 

S&P 500 4700.58 92.96 1.94 1.93 2.37 7.72 25.41 

FTSE100 7516.87 11.72 0.16 1.96 3.94 7.45 9.87 

CAC40 7376.37 58.96 0.81 3.00 7.44 13.60 31.01 

DAX  16271.75 119.14 0.74 1.93 5.79 8.67 17.13 

Mexico IPC 53024.14 7.36 0.01 0.52 4.78 4.02 16.31 

Brazil Bovespa 101005.6 2508.00 2.42 3.68 5.48 8.64 15.19 

Russian RTS 1586.20 36.38 2.24 1.59 2.21 12.59 10.41 

Japan Nikkei 28860.36 471.45 1.61 0.72 3.34 4.84 6.67 

Hang Seng 22983.64 77.30 0.34 0.55 1.56 4.10 17.00 

Taiwan Index 18416.45 93.59 0.51 0.87 4.06 12.28 22.85 

Shanghai Comp 3587.41 8.56 0.24 0.29 0.07 0.52 1.01 

KOSPI 2945.54 8.56 0.29 1.60 0.94 1.28 0.77 

Malaysia KLCI 1542.57 5.45 0.35 0.07 3.98 1.09 3.11 

Jakarta Comp 6644.71 14.41 0.22 0.72 1.54 3.59 9.60 

Philippine SE 7019.92 71.48 1.01 3.66 1.55 0.53 0.40 

Thai Exch 1676.79 6.51 0.39 2.46 5.58 3.54 12.36 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2289.00 4.00 0.18 0.22 29.24 59.47 60.63 

Baltic Dirty  711.00 11.00 1.52 9.54 5.70 7.40 33.40 

SG Dubai HY 6.04 0.04 0.67 3.97 4.28 75.07 411.86 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.02 0.84 1.08 0.03 10.82 0.54 52.10 

BRENT Crude 79.80 1.01 1.25 0.33 9.77 1.13 55.29 

Natural Gas 3.85 0.03 0.88 8.06 6.15 33.51 25.51 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.69 0.02 1.03 11.89 17.67 10.98 62.97 

UK 1.09 0.00 0.18 7.31 45.52 0.28 420.10 

Brazil 4.76 0.10 2.06 4.62 2.72 8.41 44.17 

Japan 0.11 0.03 30.23 57.75 148.89 33.33 433.33 

Australia 1.83 0.05 2.52 12.34 15.68 13.67 71.67 

India 6.51 0.01 0.14 0.84 2.17 3.98 11.75 

Switzerland 0.05 0.03 33.33 62.59 81.63 63.64 90.97 

Germany 0.08 0.04 31.15 54.35 78.35 55.32 85.44 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 17800 and likely to remain range-bound in 
the price band of 17640-17950. 
 
The Nifty previous session ended 0.67% up at 17925.25. It opened on a bullish note and continued rising relent-
lessly towards ending near day’s high ahead of the weekly expiry, suggesting beginning on a bullish note in to-
morrow’s session. Breaking out 17950 may take the benchmark index further higher towards 18050 levels. 
Broader trading range likely to be 17640-18050. 
 
On the Nifty hourly chart, leading indicators have reached over bought zone, suggesting intraday consolidation. 
However, retracement may again find buyers on dips around critical supports. 
 
Nifty patterns on multiple periods suggest; ending the session with a bullish candle suggesting continuation of 
bullish trend. However, being overbought, minor intraday retracement is likely.  
 
The Bank Nifty previous session ended 2.32% up at 37695.90. It might get into the trading range of 36800-
38400. 
 
The Financial Nifty Fut trading range is likely to be 18000-18800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17640, 17500 Resistances- 17950, 18050 
 
Open Positional Calls- 
T+5 Positional Sell- 
|Futures Segment| SAIL Fut @ 111-112, TGT- 102, Closing SL- closing above 117 
 
T+14 INST POSITIONAL SELL 
|Futures Segment| UPL Jan Fut @ 770-775, TGT- 705, SL- closing above 810 
 
T+10 INST POSITIONAL BUY  
|Cash Segment| IPCA LAB @ 2160-2150, TGT- 2270, SL- closing below 2090 
 
T+2 Positional Sell- 
|Futures Segment| COAL IND Fut @ 154-155, TGT- 149, SL- closing above 158 
 
BTST  
|Cash Segment| BPCL @ 391-390, TGT- 398, SL- closing below 386 
 
BTST- 
|Cash Segment| INDIAN BANK @ 145-144, TGT- 150, SL- 141 

Market Outlook &  
Recommendation 
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 Future Group: The division bench of the Delhi High Court ordered stay on arbitration proceedings between 

Amazon and Future Group entities FCPL and FRL. 

 Jet Airways: The company has given a clarification on new reports stating Captain Sudhir Gaur has resigned 

as the Interim CEO of Jet Airways. Capt. Gaur was employed in July 2021 as VP - Operations and designated 

as the Accountable Manager, the company said. Jet Airways is yet to appoint a CEO. On account of Capt 

Gaur’s resignation, the company has appointed Captain Priyapal Singh as the new Accountable Manager. 

 NHPC: Promoters agreement signed between NHPC and Green Energy Development Corporation of Odisha 

Limited on Jan. 4 for formation of joint venture company for development of 500 MW floating solar power 

projects in various water reservoirs in Odisha. NHPC will hold 74% stake in JV and the rest will be held by 

GEDCO. 

 RBL Bank: Gross advances rose 3.5% in Q3 to Rs 59,941 crore over the preceding quarter. Retail advances 

were flat while wholesale advances grew 8% sequentially. These are provisional numbers. 

 Rohit Ferro-Tech: The company has defaulted on loans of Rs 2,638.28 crore till Dec. 31. 

 Rupa and Company: NCLT Mumbai has sanctioned the scheme of arrangement between Oban Fashions and 

Rupa & Company and their respective shareholders and creditors, with effect from April 1, 2021. 

 Coal India: India coal production at 74.78 million tonnes in December. 

 Fortis Healthcare: Emqore seeking more than $6.5 billion in damages from defendants; IHH says Emqore 

claim linked to Indian unit Fortis. 

 Union Bank of India: Starts lending in alternate reference rate. 

Today’s  Highlights 
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Asia Stocks Decline as Tech Rout Deepens on Fed 

Stocks in Asia dropped Thursday after a selloff in U.S. technology shares and Treasuries accelerated once Feder-

al Reserve minutes signaled interest-rate hikes may be more aggressive than many had expected.  An MSCI Inc. 

index of the region’s equities retreated for the third day in four, though declines were more restrained than in 

New York. U.S. futures fluctuated after the Nasdaq 100 tumbled the most since March as rising Treasury yields 

added to concerns over growth and profitability. The S&P 500 retreated as traders increased bets U.S. rates will 

increase at least three times this year.  The yield on the U.S. 10-year note pared some of its gains. It had climbed 

to 1.71%, a level not seen since April. Overnight swaps markets moved to price in an 80% chance of a 25 basis-

point hike at the Fed’s meeting in March. The dollar was little changed. A selloff in Chinese tech companies 

eased in Hong Kong. Chinese companies listed in the U.S. extended their decline after Tencent Holdings Ltd. cut 

its stake in an online gaming company, triggering concerns of similar action at other firms amid Beijing’s regula-

tory crackdown on the sector. 

Oil Falls on Tighter U.S. Monetary Policy, China Demand Angst 

Oil retreated for the first time in four days on the prospect of tightening U.S. monetary policy, and on signs Chi-

nese demand will weaken due to the worst Covid-19 outbreak since the initial flareup in Wuhan. Futures in New 

York fell toward $77 a barrel after rising 3.5% over the past three sessions. Federal Reserve officials said a 

strengthening economy and higher inflation could lead to earlier and faster interest-rate increases than previ-

ously expected, according to minutes published Wednesday. China has locked down some cities to try and stem 

the spread of the virus. Russia and its allies, meanwhile, said they would send troops to OPEC+ producer Ka-

zakhstan to help quell protests after anti-government demonstrators seized official buildings and a major air-

port in the biggest challenge to the central Asian country’s leadership in decades. 

World’s Biggest Oil Hedge Could Shrink If Mexico Curbs Exports 

Mexico’s plan to halt crude exports by 2023 could curb the size of its giant oil hedge and help boost longer-

dated prices. Each year, Mexico participates in one of the biggest and most secretive deals in the oil market, 

locking in prices of its net exports. The trade effectively makes the Mexican finance ministry one of the biggest 

sellers of oil contracts for 12 months ahead. But last week, state oil firm Petroleos Mexicanos said it will cut ex-

ports by more than half in 2022 and stop them all together next year. Even if the plan for self-sufficient fuel pro-

duction fails, a drive to reduce exports will likely mean a smaller hedge going forward. That in turn would shrink 

the volume of oil derivatives Mexico sells in the years ahead. 

Booster Backed for Teens; Singapore Rate Climbs 

Singapore’s week-on-week growth rate of cases continued to climb. In the U.S., public health advisers backed a 

booster shot of Pfizer Inc.’s vaccine for young teenagers. Many U.S. hospitals expect admissions to rival or sur-

pass previous records with the explosive spread of the milder omicron variant. New York City hasn’t yet hit a 

peak in the omicron-fueled spike of infections, an official said. Italy made vaccination compulsory for people 

over 50 and further reduced what the unvaccinated can do. Rio de Janeiro canceled its world-renowned Carni-

val street parties for the second straight year. Tennis star Novak Djokovic was refused entry into Australia amid 

a furor over a vaccine exemption. 

 

Global News & Views 
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Gold Slips as More Hawkish Fed Weighed Against Omicron Threat 

Gold retreated for a second day as investors weighed a more hawkish stance from the Federal Reserve against 

virus and geopolitical risks. A strengthening U.S. economy and higher inflation could lead to earlier and faster 

interest-rate increases, with some policy makers also favoring starting to shrink the balance sheet soon after, 

according to minutes of the Fed’s Dec. 14-15 meeting released Wednesday. Yields on 10-year Treasuries rose to 

the highest since April, putting pressure on non-interest bearing bullion. Declines in gold have been muted, 

however. That’s partly due to nervousness that omicron may restrict travel, snarl supply chains and threaten 

growth in China, which is imposing city-wide lockdowns as it sticks to a zero-Covid policy. The risk that Russia 

could invade Ukraine may also be aiding bullion. 

Pfizer Covid Booster Gets Panel’s Backing for Use in Teens 

U.S. public health advisers said vaccinated teens should get a Covid-19 booster shot from Pfizer Inc. and BioN-

Tech SE, an important step in efforts to expand immunizations and keep schools open. The panel of outside ex-

perts convened by the Centers for Disease Control and Prevention voted to 13 to 1 to recommend the booster 

shot for people ages 12 to 17 who received their second dose at least five months earlier. CDC Director Rochelle 

Walensky has the final say on making the advice official. The agency’s Advisory Committee on Immunization 

Practices met following Monday’s emergency clearance of the third shot by the Food and Drug Administration. 

Immunization and boosters are gaining importance as the highly transmissible omicron variant has quickly over-

taken delta to become the dominant strain in the U.S. While omicron appears to cause less serious disease, the 

sheer numbers of patients pose a burden to hospitals and health workers.  

U.K. Carmakers See Sales Rebound in 2022 as Chip Crunch Eases 

U.K. automakers expect sales to rebound this year as the semiconductor shortage eases and demand for battery

-powered vehicles grows. The Society of Motor Manufacturers and Traders estimates new-car registrations in 

Britain will climb 19% to 1.96 million in 2022. The group said it will update that forecast formulated shortly be-

fore the emergence of the highly transmissible omicron coronavirus variant again later this month. 

Global News & Views 
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Auto / Auto Ancillaries 

HOP Electric Mobility to invest Rs 100 crore to expand EV manufacturing capacity 

Hero Electric takes Hero Moto to court over use of brand name in EV space 

Banking & Finance 

Banks likely to report biz growth amid virus worries 

Edelweiss Alternate assets head Hemant Daga resigns 

5 Best New Cryptocurrencies To Buy 2022 

Oil & Gas 

GAIL, BPCL, HPCL bids for city gas licences raise eyebrows 

Cairn Energy withdraws all litigations in retrospective tax case 

Metals/Mining/Power 

Lanco Infra lenders value co's Anpara Power Plant at ₹819 cr 

Govt distributes 36.78 cr LEDs under UJALA scheme 

Adani wins key coal tender as India acts to avoid energy crisis 

IT/Telecom/Media 

ZEE Entertainment Enterprises ropes in Amrit Thomas as Chief Data Officer 

Regulator seeks cable TV group to withdraw legal notice 

Voda Idea repays Jan 4 NCD dues on time 

Airtel scraps corporate rejig plan 

Airtel scraps corporate rejig plan 

Bharti Airtel withdraws corporate structure plans announced in April 2021 

FMCG/Retail/Textile/Food 

Shipment of mobiles may drop in March quarter 

Colgate says it has met with distributors; committed to address issues 

Sanathan Textiles plans Rs 1,300 crore public issue 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/hop-electric-mobility-to-invest-rs-100-crore-to-expand-ev-manufacturing-capacity/articleshow/88705516.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-electric-takes-hero-moto-to-court-over-use-of-brand-name-in-ev-space/articleshow/88703892.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-likely-to-report-biz-growth-amid-virus-worries/articleshow/88722821.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/edelweiss-alternate-assets-head-hemant-daga-resigns/articleshow/88717185.cms
https://economictimes.indiatimes.com/industry/banking/finance/5-best-new-cryptocurrencies-to-buy-2022/articleshow/88705225.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gail-bpcl-hpcl-bids-for-city-gas-licences-raise-eyebrows/articleshow/88723498.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cairn-energy-withdraws-all-litigations-in-retrospective-tax-case/articleshow/88705284.cms
https://economictimes.indiatimes.com/industry/energy/power/lanco-infra-lenders-value-cos-anpara-power-plant-at-819-cr/articleshow/88722897.cms
https://economictimes.indiatimes.com/industry/energy/power/govt-distributes-36-78-cr-leds-under-ujala-scheme/articleshow/88710534.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-wins-key-coal-tender-as-india-acts-to-avoid-energy-crisis/articleshow/88705877.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/regulator-seeks-cable-tv-group-to-withdraw-legal-notice/articleshow/88697289.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/voda-idea-repays-jan-4-ncd-dues-on-time/articleshow/88696300.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-scraps-corporate-rejig-plan/articleshow/88696148.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-scraps-corporate-rejig-plan/articleshow/88691983.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bharti-airtel-withdraws-corporate-structure-plans-announced-in-april-2021/articleshow/88691715.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/shipment-of-mobiles-may-drop-in-march-quarter/articleshow/88723185.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/colgate-says-it-has-met-with-distributors-committed-to-address-issues/articleshow/88717700.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/sanathan-textiles-plans-rs-1300-crore-public-issue/articleshow/88702992.cms
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Pharma/Fertilizers/Healthcare/Chemical 

Indian pharma industry estimated to grow 9-11% in 2021-22: ICRA 

Alembic Pharma gets USFDA nod for generic drug 

Dr Reddy's launches molnupiravir at Rs 35 per pill, matching Mankind's price 

Hospitality/Aviation/Logistics 

Restaurant owners weigh layoffs, pay cuts, again 

Antrix award: AAI to take legal action over Devas Multimedia seizing assets abroad 

Links to important News 

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/indian-pharma-industry-estimated-to-grow-9-11-in-2021-22-icra/articleshow/88691254.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alembic-pharma-gets-usfda-nod-for-generic-drug/articleshow/88691181.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-launches-molnupiravir-at-35-per-pill-matching-mankinds-price/articleshow/88689954.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/restaurant-owners-weigh-layoffs-pay-cuts-again/articleshow/88700827.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/antrix-award-aai-to-take-legal-action-over-devas-multimedia-seizing-assets-abroad/articleshow/88695567.cms
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of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report dur-

ing the period preceding twelve months from the date of this Research Report for services in respect of managing or co-

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the infor-

mation presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or res i-

dent of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use 

would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing require-

ment within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to  

certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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